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PE3IOME ITPOCIIEKTA

BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITuIaCu)

KpeanTHbie o0Juramun co cpoxomM norameHusi B oktsaope 2023 roaa,
BbINyleHHbIe kKomnanueit BrokerCreditService Structured Products Plc,
ISIN xox — X51900962892 (nanee — O6auramun)

1. OO6imue mojoxeHus

Pestome mpocmekta sBISETCS KpaTKUM M3JI0XKeHHeM coiepxkanust Ilpocrekra meHHeix Oymar
WHOCTPAHHOTO »MHUTeHTa, mpeactaBieHHoro ITAO MockoBckas bupxka mns 1eneil JTUCTUHTA B
COOTBETCTBHH C MyHKTOM 6 cTaThu 51.1. @eaepanproro 3akona ot 22.04.1996 N 39-@3 «O phIHKE LIEHHBIX
Oymar» (mamee — [Ipocrmiekt), 1 cocTaBIeHO B COOTBETCTBUMU ¢ TpeOoBaHWsAMHU myHKTa 21.6. cTarem 51.1.
®enepanpHoro 3aKoHa 0T 22.04.1996 N 39-D3 «O priHKe IEeHHBIX Oymary (manee — PeztoMme mpocmexTa).

[IpocmekT coctaBieH B cOOTBETCTBUU ¢ [IpaBunamu 1 TpeOOBaHUSAMHU K COACPIKAHHUIO M COCTaBY
CBE/ICHUH MPOCHEKTA LIEHHBIX OyMar HHOCTPaHHOI' O 3MUTEHTa, yTBepkaeHHbIMU [ Ipukazom [Ipencenatens
[IpaBnenus ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-01.

C conepxxanueM [IpocrekTa MOKHO 03HAKOMHTBCS TIO CIICYIOIICH CChIIKE:

www.bcs-sp.com

OcymecTBiienne WHBeCTUIIMKA B OOJMTanyuy CBS3aHO C PHCKOM, ONMHMCAHHBIM Hibke. CyIecTByeT
PHUCK TOTEPH MOTEHIIMATHHBIMA WHBECTOPAMH CBOMX BJIOKEHUU, MO3TOMY OHU JIOJDKHBI BHUMATEIHHO
03HAKOMUTHCS ¢ HHpOpMaIMei, conepkaiieiics B [Ipocrekre, HOaHOCTHIO. B yacTHOCTH, nIepes] TeM, Kak
NPUHATP WHBECTULHMOHHOE PELUICHUE, OHM JIOJDKHBI MPOAaHAIU3UPOBATh BCE PUCKHU, CBSI3aHHBIE C
OCYILECTBICHUEM TaKUX MHBECTULIUN, BKIIFOUAsl PUCKHU, ONTUCAHHBIE B Y BEIOMIICHUH O PUCKAX, CBSI3aHHBIX
C IpUOOpPETEeHNEM MHOCTPaHHbBIX oOnuranui, packpeitoM Ha caiite [IAO MockoBckas Bupxka, a takxke
(hakTOphI PHCKA, KOTOPHIE MPUBEICHBI HIDKE, a TAK)KE BHUMATEILHO O3HAKOMUTHCS C (haKTOpaMH PHCKa,
MIPHUBEJIEHHBIMU B JOKYMEHTE, cojiepKalieM HHPOpMaIrioo 00 SMUTEHTE U MTporpaMMe oOIHTaIuii (Jnanee
— bazossrii [Ipocmiekt). MTHBECTOPHI, MIIAHUPYIONIHME OCYIIECTBICHNE JIIOOBIX MHBECTHIINMA B OOnHraIuy,
JIOJDKHBI OCYIIECTBIISITh CBOH COOCTBEHHBIH aHAIN3 KPEAUTOCIIOCOOHOCTH AYMHUTEHTA (KaK OH OMpe/IeiieH B
[IpocniekTe), a Takke MPUHUMATh CBOE€ COOCTBEHHOE PEIIEHHWE OTHOCHTEIHHO MPHUEMIIEMOCTH JIFOOBIX
TaKUX WHBECTHUIINH, C YIETOM CBOWX COOCTBEHHBIX MHBECTHIIMOHHBIX 3a7lad W OIBITA, a TaKXKe IPYTUX
(haKkTOpOB, KOTOPBIE MOTYT OBITh Ba)KHBI JUISI HUX B CBSI3M C TAKUMHU MHBECTHUIUSIMHU.

Heo6xonnmo yuuThIBaTh, 4TO POCCHUICKHE ACTIO3UTAPUH, B KOTOPBIX MOXKET OCYIIECTBIATHCS YUeT
NpaB Ha MHOCTPaHHBIE OOJUraly, HE MOTYT T'apaHTHPOBATh MMOTCHIUATLHBIM HHBECTOPAM BO3MOXKHOCTh
ydacTusi BO BCEX KOPIMOPATHBHBIX JEHCTBUSX HHOCTPAHHBIX 3MHTEHTOB OONWTalMA W COOpaHMIX
00JIMTranlMOHEPOB, TMOCKOJBbKY peaju3alusi yKa3aHHBIX NpaB 3aBHCHUT OT OCOOEHHOCTEH MpPaBOBOTO
PeryaupoBaHus CTPaHbl PETUCTPALMU AMHUTEHTA W/WIM CTPAaHBl PErHCTpallid MHOCTPAHHOW OMpXKH, Ha
KOTOpOH 00parmarTcs HHOCTPAaHHBIE OOJWranny, a Takke OCOOCHHOCTEH mMopsiika ydera mHpaB B
MEXXIyHAPOIHBIX [IEHTPAIBHBIX JIEMTO3UTAPHSIX.

Huyero wu3 COACPKALICTOCA B HACTOALICM Pe3rome IMMPOCIICKTa HC SABJISACTCA, U HAa HETO HCJIb3d
nojaraTbCsa KakK Ha 06CH_[aHI/IC, rapaHTHUIO WKW 3aBCPCHUC. CO,I[ep)KaHI/IC HaCTOAICTO Pesiome IMMPOCIICKTa
HE ABJICTCA, M Ha HETO HEJIB3A IIOJIaraTbCAd KaK Ha IIPaBOBYHO, KOMMCEPYECKYIO HJIM HaJIOI'OBYIO
KOHCYJIbTAllUIO, W Ka)K,E[LIﬁ HOTCHLIHaJILHI:Iﬁ HWHBECTOP MAOJLKCH MPOKOHCYJILTUPOBATHCA CO CBOHUM
6p0K€pOM, IOPUANYCCKUM HUIIU MHBIM KOHCYJIbTAHTOM JJIA MMOJTYYCHUA HeO6XOI[I/IMOﬁ I/IH(l)OpMaLII/II/I.


http://www.bcs-sp.com/
http://www.moex.com/s22
http://www.moex.com/s22

Pacnpoctpanenne HacTosmero PesroMe mpocmekTa W IpemioKeHrne wid npogaxka OoOmuranuii B
OTIpeIeTICHHBIX FOPUCAUKINAX MOTYT OBITH OTPAaHHYEHBI 3aKOHOM.

2. bazoBas unHpopmanus 06 IMuUTEHTe U porpaMme Boinmycka Ooauranmii

OMUTEHT

BrokerCreditService Structured Products Plc.

OMUTEHT sIBIIsieTC MyOMUYHONW KOMIIAaHMEH, yupexkaeHHOH B PecmyOnmke
Kunp 18 wmapra 2005 roma wm 3aperucTpupoBaHHOW PermcrpaTopom
Kommanwmit Pecrry6nmkxu Kump 3a Homepom HE 158664.

[Ipexxnee nanvenoBanne xommannu — Gawling Company Limited, mara
cMeHBI HanMeHoBaHus — 14 masg 2015 roxa.

OMHTEHT 3aperucTpupoBaH 1o aapecy: Arua 3ouu Crpur, 12, Arna 30HU
Cenrep, oduc 103, 3027, Jlumaccon, Pecriyonuka Kump.

OmurteHt sBseTcs modepHed kommanwmer FG BCS LTD (Ilpesesumc, 13,
1-it atax, oduc 101, 1065, Hukocus, Kurp) ¢ moneit Bnagenus 99,96%.

OCHOBHOI OESTENbHOCTEIO DMHUTEHTA SIBISIETCS 3AKJIIOYCHHE CACIOK Ha
MCKAYHAPOJHBIX PhIHKaX HEHHBIX 6yMar, BKJIFOYas CACJIKU C HE3aBUCUMBbIMHA
KOHTpareHTaM HJIW KOMIIAHUAMHU T'PYIIIIbBI, B KOTOPYIO BXOJUT 9MI/IT€HT.
Takuie caenKu BKITIOYAIOT B ¢e0sl, B TOM YHCJIe, CICIKH pero/3aiiMa eHHbBIX
Oymar, a Takke WHBIE CAEJKH C IIEHHBIMU Oymaramu, Kak OMpKeBbIe, TaK U
BHEOUPIKEBBIE.

C Oosiee moapoOHoI HOpMaIMel 00 SMUTEHTE MOXHO O3HAKOMHUTHCS B
paznene bazoBoro IIpocnekra «Onucanne Dmutenta» («Description of the
Issuer).

Onucanue [Iporpammel

[IporpamMma BeITTyCKa CpETHECPOTHBIX OOTUTAIHIT

O6bem [Iporpammsl

20 000 000 000 EBpo (miu 5KBHBaJICHT B MHOW BaJIIOTE, pACCUUTAHHBINA Ha
JaTy BBIIYCKa oOOJMramuii), B 00beMe HEMOTAlllCHHOW CYMMBbI Ha
COOTBETCTBYIOIINH MOMEHT BpPEMEHH. B COOTBETCTBHH C YCIOBHSIMH
MPOTPaMMBbI, HOMHHAJIBHAS CTOMMOCTH HermorameHusix O6nuranuii B paMkax
ITporpaMMbI MOKET OBITh YBEITHUCHA B JajbHEHIIIEM.

Opranuszatop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacuerHslii AreHT

BrokerCreditService (Cyprus) Limited

duckaabHBIN aTeHT

Citibank, N.A., London Branch

Peructpatop

Citibank, N.A., London Branch

OrpaHuueHus 1o

Hmerotcs OrpaHUYCHHUA IO TMPCIAJIOKCHUIO W TIIPOAAKE O6erau1/1ﬁ n

npojaxe paclpoCTpaHEHUIO  MHBECTHULMOHHBIX ~ MAaTe€pUalioB B Pa3IMYHBIX
opucaukimax. OnucaHne OrpaHMYCHHUH  COJIEPXKHUTCS B pasjielne
[IpuoOperenne u npoaaxa («Subscription and Sale») IIpocnekta

Hanoroo6noxenue Bce Bbmmater mo Obnuranusm OyIyT OCYHIECTBISTHCS 0€3 yaep>KaHus y

UCTOYHMKA Hanoros PecrmyOnmku Kump, 3a HCKIIOUeHHEM CilydaeB, KOTAa
0053aHHOCTD 110 yJep>KaHUIO Hajora M3 CyMMBbI BBIIIJIATHl MPEILyCMOTPEHA
3akoHOJaTenbcTBOM. OcyiecTBieHre BhIiaT mo OOJuMranusM B JII0O0OM
ciryyae OyJaeT MPOU3BOIUTHCA € y4eToM: (i) aKTOB HAJOTOBOTO MJIM MHOTO
3aKOHOJATEeNbCTBA U MOJ3aKOHHBIX aKTOB, IPUMEHUMBIX 110 MECTY BBIIIATHI,
0e3 ymepba mus ToNOKeHMH YciaoBusi 9 pasmena «YCIOBHS BBITYCKa
OOnuranmii», (ii) nrOOBIX BBIYETOB W YyJCpKAaHUH, NPEAYCMOTPEHHBIX
cornameHneM, ykazanabiM B Cratee 1471(b) Konexca BHyTpeHHHX T0X0J0B
CIHIA 1986 roma («Komekc»), wmmu cratbsimu 1471-1474 Komekca,
MOJ3aKOHHBIMU aKTaMM WM COIJIAIICHUSAMH, 3aKIIOUCHHBIMU B paMKax
Kopekca, opunmansasiMu koMmMmeHTapusivu K Kogekcy, mnu (6e3 ymiepba




IUIS TIOJIOKeHHH YcnoBus 9 pasmena «YcmoBust BelTycka OOuTammii)
TF0OBIM  3aKOHOJATENBHBIM aKTOM, NMPUHATHIM B IEIAX HMIUICMEHTAIHN
MEXKIIPaBUTEILCTBEHHBIX COTJIALICHUH, a Taroke (iil) Jr00bIX yaepkaHUH H
BBIUETOB, MTPEyCMOTPEHHBIX cTaTheil 871(m) Konekca.

3. ba3zoas undopmanus 06 Odauranusax

ITapamMeTpbI

3HayeHUe mMapaMeTpoB

Oo6mas nadgopmanust

Tun obnuranuit

KpenutHas oGnurarust Ha oHO pedepeHcHoe muio Notes

Kon ISIN

XS§1900962892

Cepus

2018-16

Pedepencurie numa u

Pedepencroe nuo:

pedepeHcHbIC
00s13aTeNbCTBA DeneparuBHas pecnyosrka bpaszunust (Bkirodas 1o4epHUe KOMITAHUH)
Pedepencuoe 00s3aTenbCTBO:
OcnoBHo# nomknuk: @eneparuBHas pecryonuka bpazumnus
I'apant: He mpumenumo
[Hara noramenus: 15 Anpens 2024
Kymon 8.875% rogoBeix pukcupoBaHHas cTaBKa
ISIN: US105756AR10
Howmmmnan eimycka: USD 2,150,000,000
Homunansnas 50 000 gonnmapos CILLIA
CTOMMOCTb
CoBoxynHas 30 000 000 momnapos CIIA
HOMUHAaJIbHAS
CTOUMOCTD
Iena pa3merieHus 100% OT COBOKYITHOW HOMHHAIHHONH CTOUMOCTH

[ara BeImycka

26 oxTs0pst 2018 roga

JlaTa morameHms

[InanoBas marta moramenus — 26 oktsaoOps 2023 roga, wiu, eciiv 3Ta Jata
BBITIAIa€T Ha BBIXOJHOMW JI€Hb, TO JATOW IOralieHus OyaeT SBIATHCS
ciemyromuid 32 Hell  pabounmii  eHb, C  YYETOM  TIOJOXEHWIA,
MpeyCMOTPEHHBIX B paszgene «JlomonHurenpHple YcimoBus Beimycka
Kpeautubix O6murammin»y («Additional Terms and Conditions for Credit
Linked Notes») IIpocmekra.

Jara noramenus npu
HACTYIUIEHHU
KpenutHoro coOwitus

B coorBerctBuM ¢ paspenom «/lonmonnutenbHble YcnoBus Beimycka
Kpenutabix OO6nwurammit» («Additional Terms and Conditions for Credit
Linked Notes») Ilpocniekta npu nactymieHnn Kpenutaoro coositus Jlara
MOTAIIeHNsT HACTyMaeT Ha 3-il pabouwmii, CIeAyouIuii 3a OmpeaeTeHHeM
PacdeTHBIM areHTOM CyMMBI MTOTAIICHHS.

Brimata npu
noramennn O0nuranuu

Beimnara moxona mo OO6nuranusiM W pazMep BeImuiatel mpu moranieHun
OOnuraruii 3aBUCUT OT HACTYIUICHUST KpeTUTHBIX COOBITHI B OTHOIICHUH
Pedepencroro nuna.

Ecnu o date! noramenust O0nuranny He ObUTH MOTaleHbl 1 He HACTYIHIIO
KpenutHoe coOpiTie B oTHomeHnu PedepencHoro numa, To Ha 5 pabounii
neHp mocie Jlater moramenus OOnuramum  OyayT TOrameHsl 10
HomuHansHOM cTOMMOCTH.




Ecnu no JlaTel moramieHusi B OTHOIIEHUH PedepeHCHOro Jiniia HaCTYITUIO
KpenutHoe cobOpITHe, TO BBITUIATA WHBECTOPY Ipu moramennn O0murannii
OyzeT mpou3BeJeHa B CyMMe, OMpelessseMOd PacdeTHBIM areHToM B
COOTBETCTBUM C pasznenoM «JlomonHurenpHble YcinoBus Beimycka
Kpemutaeix O6muramuity («Additional Terms and Conditions for Credit
Linked Notes») bazoBoro IIpocnexTa.

Breimurater mpu moramenun OOmuranuii  OCYIIECTBISIIOTCS B JEHEKHOW
dopme.

Kynonnas craBka

6% roIoBBIX

Brimiata kynona

26 ampeins u 26 OKTAOps Ka)kaOro rojaa J0 IOTAIICHHUs, 3a UCKIFYCHUEM
Jlatel morarieHus, B 3TOM ciydae (puHANbHAs Omjara MPOICHTOB OymeT
MPOUM3BOJUTECA Ha 5 paboumii geHb mocie JlaThl MOTAllleHHs, €CIH He
Hactymio KpeautHoe coObiThe. B cimywyae ecnmu nara BhITUIaTa KyrnoHa
MPUXOJNUTCS HAa BBIXOAHOW JICHb, TO OHA TMEPCHOCUTCS Ha CIEAYIOIIUi
pabouuii JeHb B COOTBETCBHU ¢ pabouumu AHsMHU JloHaoHa, JImMaccona u
MOCKBBL.

Hauucnenne mponentoB mo OOnuwranmmsM mpekpamaercs ¢ JlaTsr
HactymieHus: KpeauTHoro coObITH L.

Bantora pacueToB

Hommap CIIA

OO6parnicHue

OOnuranuu MOryT CBOOOTHO MEpelaBaThCsl C YYETOM OTrpaHMYCHHH Ha
pasMernienre u nponaxy B Poccuiickoit ®denepannu, Pecriyonmke Kump u B
cooTBeTcTBHH ¢ J{upexTuBoii o [IpocmexTe n 3aKkoHaMu 000N FOPUCAUKIIHH,
B KOTOPOI IpeyiararTces Wil IpoJatTcs COOTBETCTBYoNe Oonuranun.

JIuctunr

HaumeHoBaHHe HHOCTPAHHOM Euronext Dublin (Mpnanackas
OoupxH: bonmoBas Oupxa)

HanmeHoBaH#HE KOTHPOBAIBHOTO OCHOBHOIi PBIHOK LIEHHBIX Oymar
nucta (crucka, ppiHka, cermenrta) Ha | (Main Securities Market)
HUHOCTPAHHO# OupiKe:

Jara nuctuHra: 26.10.2018

Craryc O6muranuit

OOnurari  TPEACTABIAIOT  CO0Oi HeCyOOpJMHUPOBAHHBIE |
HeoOecreueHHbIe 00s3aTenbcTBa OMHUTeHTa. OONUraiMy MpeCTaBIsSIOT
co0oit mpsiMble U OE3yCIIOBHBIC 00S3aTE/IbCTBA OMHTEHTAa, KOTOPbIC
HaxoaATCA Ha OJHOM YPOBHE B CTPYKTYpPE aA0Jira ¢ APYruMu HaACTOAIIUMHA U
OyaymuMu  HeoOeCleYeHHBIMH  00sA3aTeNLCTBAMU ~ OMHTEHTa, 34
HUCKIIIOYCHUEM TaKUX O6$I3aTeJ'IBCTB, KOTOPBIC MOTYT UMETH IIPEUMYILIECTBO B
CHJTY 3aKOHa.

KpenutHbie coObITHS

Jleghonm no o6a3amensvcmeam - HaACTYIIIICHUE COOBITHH, IPEyCMOTPEHHBIX
B ompeaeneHun tepmuHa «Jedoar mo OOs3arenbctBam» (‘Obligation
Default), B uacTHOCTH, BJIEKYyIIHX 3a cOOOW pHCK NpPEABABICHUS K
JIOCPOYHOMY TIOTAIIEHUIO OJJHOTO WK Oosiee o0si3aTenbeTB PedepeHcHoro
JIMIla, B pe3yJibTaTe HacTyIuleHus naedosita, coObIThs nedoiiTa, WM HHBIX
COOBITUA MM OOCTOSITENHCTB, B YeM OBl TaKOBBIE HU 3aKIIOYAINCH, 3
UCKITIOYeHHEM ciaydasi HencnoaHeHus miaTexXHbIX 00s3aTeIbCTB.

Hocpounoe e3vickanue 3a007iCEHHOCMU N0 00A3aMENbCMEAM -
HACTYIJICHHE COOBITHH, MPEIYCMOTPEHHBIX B OINpEJeICHHA TEepPMUHA
«JlocpouHoe B3BICKaHUE 33JI0JDKEHHOCTH 10 00si3aTenbcTBamy (“Obligation
Acceleration’), B 4YacTHOCTH, BIEKYIIHX 3a COOOW TPEABABICHUE K
JOCPOYHOMY TIOTALIeHUI0 OJHOro Win Oosee obs3aTensctB PedepeHcHoro
mura B cymme He MeHee 1 000 nommapos CIIA, B pe3ynsTaTe HACTYTUICHUS
nedonta, coObITHS e oNTa, UM UHBIX COOBITUH MM OOCTOSATENBCTB, B YEM
OBl TakoBBIC HH 3aKIIIOYAIIMCh, 32 HMCKIIOYCHHEM ciydas HewcrnonHeHus
TUTATEXKHBIX 0053aTENBCTB.




Omkaz om ob6s3amenvcme/Mopamopuilt — HACTYIUICHUE JIO00TO W3
COOBITHIA, TPEIYCMOTPEHHOTO B ONpenesieHnd TepMuHa «OTKa3 oOT
obs3arenscTB/Moparopuii»  (‘Repudiation/Moratorium’) B paszene
«Jononuurensuple  YcnoBuss  Beimmycka  KpemutHbix — OOauranmiiy
(«Additional Terms and Conditions for Credit Linked Notes») IIpocmekra,
BKJIIOYasi, B TOM YHCIIe, OTKa3 YIOJIHOMOYEHHOro opraHa PedepencHoro
JHIa OT UCTIONHEHHs 00s3aTenbeTB PedpepencHoro numna mubo HaloKeHue
TOCYIapCTBEHHBIM  OpPTaHOM  MOpPAaTOpWs HA  HCIONHEHHWE  TaKuX
0053aTEIBCTB.

Heucnonnenue nnamedcHvix 006sa3amenbcme — HACTYIUICHHE JHOOOTO U3
COOBITHI, TPETYCMOTPEHHOTO B oOmpeseliecHuu TepmuHa «Hewucrnonnenue
IaTexHbIX 00s3arenscTBy (‘Failure to Pay’) pasgene «/lomonHuTEIbHBIC
VYcnoBus Bremycka Kpemutapix OOnwramminy («Additional Terms and
Conditions for Credit Linked Notes») IIpocniekra, BKIIfo4ass B TOM YHCIIE
HCUCIIOJIHCHHUEC PC(I)CPCHCHI)IM JIJUIIOM CBOHUX INNIATCKHBIX O6$I3aTCHI>CTB B
YCTAHOBJICHHBIM CpPOK, C YYE€TOM JIbIOTHOTO TMepuoAa, NpH HAIAYUU
TaKOBOTO.

Pecmpykmypuzayusa  —  HacTyIUleHHe  JI00Oro W3 COOBITHH,
IOpeTyCMOTPEHHBIX B ONpeAeleHHH TepMuHa «PecTpykrypusamusi»
(‘Restructuring’) B pasmene «JlononHuTensHble YcinoBus Bwimycka
Kpenutabix O6muranmii» («Additional Terms and Conditions for Credit
Linked Notes») IIpocmekra, BKilto4asi B TOM YHCJIE€ YMEHBIIIEHHE CTaBKH
IMPOLCHTOB, BBIIIJIAYMBACMbIX II0 O6ﬂ3aTCHBCTBy, YMCHBIICHHUE OCHOBHOH
CYMMBI WX IPEMHUH, BBITIJIAYMBACMBIX ITPU MMOTrallICHUH, IICPECHOC JaT BBITIJIAT
WIM HAYUCICHUS TPOIEHTOB, HW3MEHEHHE OYEPEIHOCTH BBIIUIAT MO
00513aTeNECTBAM.

Omnpenenennss KpenuTHBIX COOBITHN, WM3IIOKEHHBIC BBIIIE, HE SBISIOTCS
MOJIHBIMA W WCUEPIBIBAIONIMMHA, U TIPEACTABISIOT COOOW JIMIIL KPaTKoe
OIHMCaHNe KaXXI0r'0 U3 COOBITHH.

C MONMHBIM OTIpeeTIeHHeM Ka)JIOTO M3 COOBITHII MOYKHO O3HAKOMHTHCS B
paznene «/JomomHurensHbie Ycnosus Beimycka Kpeautabix OOGmuraruii
(«Additional Terms and Conditions for Credit Linked Notes») ba3oBoro
[Ipocnekra.

Jata onpenencHus
COOBITHS

B ciydae ecnu orpezneneH MeToJ morameHusi AYKIIMOH JaTta HarpaBJIeHHs
3ampoca y4YaCTHHKOM pbIHKa KpenuTHO-IepuBaTUBHOMY KOMHTETY O
HACTYIUICHUU KPEAUTHOTO COOBITHUS B OTHOIIICHUHU pedepeHcHoro juna ([lara
3anpoca o kpeautHoM coObiTin «Credit Event Resolution Request Datey).
Bonee nogpoOHast uHpOpMAaIs JIOCTyTIHA Ha camTe
www.cdsdeterminationscommittees.org.

CoOpbiTus nedonra

HewucnonHenune 00513aTebCTB 10 OIUIATE, HEUCTIOJIIHEHNE WIIA HECOOIIOACHUE
00s13aTensCTB DMHUTEHTa B OTHOMeHnH OOnuranui, a Takxke OAHKPOTCTBO
win nukBuaanus OmutenTta. [logpoOHoe ommcaHue KaJIoro M3 COOBITHI
nedonra coaepKUTCs B paznene «YcioBus Beiycka OOiuranuiiy
IMpocnekra («Terms and Conditions of the Notesy).

Cobpanue nepxareneit
Oo6nuranmit

Ycnosus O6nuranuii conepkar MoJ0KEeHUS 0 CO3bIBE COOpaHUii iep KaTeneit
takux OOnuranuii i paccCMOTPEHHUS BOMPOCOB, 3aTPAarMBAIONINX WX
HUHTEpPEChl B IEJIOM. B COOTBETCTBUM C 3THM IIOJIO)KEHHEM pELIECHUE B
OTHOIIEHWU W3MEeHEeHHUs ycnoBuid OOmuranuii uim ao0bie Ipyrue yciaoBus,
Kacaloluecst HTEPECOB JepKaTelNieil, MOTYT OBITh PUHATH OONTBITHHCTBOM
T'OJIOCOB.

JlocpouHoe norarieHue

O6nuranuu MOTYT OBITH TOTAIICHBI TOCPOYHO IO HAJIOTOBBIM TPHINHAM
myreM BeImiaTel CyMMBI JIOCPOYHOTO TIIOTAIICHHWS, PAaBHOH CyMMe



http://www.cdsdeterminationscommittees.org/

HomunanpHOM  CTOMMOCTH paHee HemorameHHbIXx  OOmuramumii  u
HaKOIIJICHHOTO MPOIEHTHOTO oXoAa (TIPH HAJTMIHH ).

O6muran MOTYT OBITH aHHYJTHUPOBAHBI WM TIOTAIIEHBI JOCPOYHO, €CIIH
WUCTIONTHEHHEe  ODMHUTEHTOM  o0s3atensctB 1o Ob6muranmsm — Oyzaer
MPOTUBOPEYHTH 3aKOHY, JIMOO €CIIH B CHITy OOCTOSATENBCTB HEMPEO0TUMON
CHJIBI WJIM JEWCTBUH TOCYJAapCTBEHHOW BIACTH HWCIOJHEHHE ODMHTEHTOM
00s13aTenbeTB 1o OOIUranusaM CTAaHOBUTCS HEBO3MOIKHBIM.

[Tpu nactymennu moboro u3z Cobbrruit Jledonra Obnuramuy MOryT OBITH
HpEeIBSBICHBI K IOCPOYHOMY IoranieHuo B CyMMe T0CpOYHOTO MOTAICHHs
MyTeM HampaBieHus aepkateneM OOMUranuii IICbMEHHOTO YBEJOMJICHUS B
agpec OMuTeHTa (HampaBIeHHOTO DMHUTEHTY nnb0 duckamsHOMY ATEHTY)
0e3 COBepIICHHS KaKUX-THOO0 JOMOIHUTENBHBIX ICHCTBHI U IPOLIETY.

Perynupyroniee
3aKOHOJATENbCTBO

AHrnuiickoe mpaBo

IHoramenue npu HacTtynjienuu KpeaurHoro co0biTust

MeTto morameHus:
Ayximon (Auction
Settlement)

CyMMa noranieHusi onpenessieTcss Ha ocHoBe OUHANIBHON LIEHbl AYKIIHOHA,
MIPOBEIEHHOTO B OTHOIIEHNH PedepeHcHoro numa, B OTHOLICHUH KOTOPOTo
npomsonuio KpenutHoe coObITHE, €ciiM HE MPOU30HAET AJbTEPHATHUBHBIHN
METOJ IorameHusA, B COOTBCTCTBHU C YCIOBHAMH KOTOPOI'O OMUTEHT
BEITIOHSIET CBOM O0SI3aTENBCTBA TIO OILIATE W/HMJIM TIOCTaBKE 00s3aTENBCTB
Pedepencuoro numa.

KpeauTHO-1epUBaTUBHEINA KOMHUTET® ONpeeNseT, Ipou3onwnto au Kpeaurnoe
coObITHe B OTHOLIEHUH PedepeHcHOro auua M Ha3Ha4vaeT OJMH MM Oosee
AYKIIMOHOB C INCJIBIKO pacUuTaTh CACIKH, MPEAMETOM KOTOPLIX SABJIACTCA
obOs3arenscTBa 3TOrO  PedepeHcHoe numa. YdYacTHHUKM — ayKIIMOHA
onpenenstoT OUHATBHYIO LIeHY AYKIIMOHA TI0 MPOILEeNype, 3aKPEeIUICHHON B
®opme ycnoBuii mpoBeneHus aknuona (the Form of Auction Settlement
Terms), xkoropast 1ocTyIHa Ha caiite www.isda.org.

Ayxunon HazHavyaetcs: B Teuenue 30 nHel ¢ 1aThl HacTyTuieHus KpeauTHoro
cOOBITHA. DMUTEHT TIoNy4aeT coodmenne o OUHANBEHON 1leHe AyKIIMOHA B
otHolieHnu PedepeHcHoro uma B TeueHue 65 paboumMx JHEH MOCe aaThl
nyonukaryu ®OuHaNbHOrO crucka obnuramuii PedepencHoro numa, B
OTHOIICHHWH KOTOPBIX OyJIET MPOU3BOIUTHCS ayKIMOH. DUHAIBHBIN CITUCOK
myOnuKyercss 3a 2 JAHS JO JarThl TPOBENEHUS AyYKIHOHA. OMHUTEHT
NPOM3BOJAMUT BBITLIATY 1O OOIMTanmusM Ha TPETHH pabdo4Mid JIeHb MocCie
nosrydeHus cooOmienns 0 GuHaNbHOH 1eHe AYKITHOHA.

[MonpoOHOe ommcaHue MPOLEAYPhI MPOBEACHUS AYKIIMOHA COACPIKUTCS B
pasnene «l[IpuokeHuss K JONOJHUTEIBHBIM YCIOBHAM KPEAMTHBIX HOT»
bazosoro IIpocnekra («tAUCTION SETTLEMENT TERMS ANNEX»)
ctp. 343.

ATnbTepHATUBHBIN
METO/ TIOTaIlIEeHUS
(Fallback Settlement)

B cayugae ecnm mpomsonutu cremyromue cooertus (Fallback Settlement
Events), mpoBoauTcsi AJNBTepHATUBHBIN METOJ ToramieHus — JleHexHbIe
pacyeThl.

Co06pITHs Benymue K AIbTepHATUBHOMY METO/TY TTOTAIICHMS:

— HaCTynJ’IeHI/IG JaTbl OTMCHBI AYK]_[I/IOHa

! KpeauTHO-IepUBATUBHBINA KOMUTET COCTOUT U3 10 KOMMAHUI-TIPOAABIOB M 5 KOMITAHUI-TIOKYTIATENEH, a TAKKe 3
KOHCYJIBTAIIMOHHBIX (PUpM U HabIogaTeNnell IeHTPaIbHOTO KOHTparenTa. Ero posip 3akimodaercs B MPUMEHEHUH
PBIHOYHBIX CTAHIAPTOB TI0 MPOM3BOAHBIM KPEIUTHBIM KOHTPAKTaM K KOHKPETHBIM CIIy4asiM U MPUHATHH
(haKTHIECKUX ONpENeICHUH 110 KPEIUTHBIM COOBITHAM, HPEEMHHKOB IO pe()epEHCHBIM SMUTEHTaM U IPYTUM
BOIIPOCAM Ha OCHOBE HH()OPMALIUH, IIPEJOCTABIEHHON y4aCTHUKaMU KpeauTHO-nedoaTaoro ceomna (CDS).
KomuteT Takke HECET OTBETCTBEHHOCTD 3a ONPEEICHHIE TOTO0, CIEIyeT U MIPOBOANTH AYKIIMOH ITOCTIE
HacTyruleHus: KpeaAnTHOro coObITHS B COOTBETCTBHUH C ITpaBWIaMH KoMuTeTa. bosee moxpodnast nadopmanms
pa3mernieHa Ha caitre https://www.cdsdeterminationscommittees.org.




— Jlata mpoBeficHHS ayKIIMOH HE OOBSABISACTCS MO pemieHut0 KpemuTHo-
JICpUBATHBHOTO KOMHTETA

— CHsTHE BOMPOCAa O HACTYIUICHUM KPEIUTHOTO COOBITHS B OTHOIICHUH
pedepeHcHOro  JHIla  OTBETCTBEHHBIM  cekperapeM  KpemuTHo-
JICPUBATUBHOTO KOMHUTETA

— Ha tpernii paboumii menp mocne Jlatbl ompeneneHUs COOBITHS HE
MIPOU3OIILIO OTPEACICHUE KPEAUTHOTO COOBITHS

CyMmMa moramieHus OIpenenseTcd Ha OCHOBE KOTHPOBKH, ONpEIeNeHHON
PacuetnpiM areHToMm B oTHOIIEHHH 0o0s3aTenscTBa PedepercHoro nwma, B
OTHONIEHWH KoToporo mpowmsonuio KpeautHoe coObitne. Brimiara
WHBECTOpY NpH noramenny Oonuranuii OyaeT npousBeieHa Ha 3-i pabounii
JIeHb nociie onpeaeneHus CyMMBbl OTalIeHusl.

[Tonpobuoe ommcanue codOwithii (Fallback Settlement Events) u pacuera
CYMMBI TOTAIICHHUsS COIEPXKUTCS B pasnelnie «/lomosHuTeNbHbIE Y CIOBHSA
Bremycka Kpenutapix O6muranmit» («Additional Terms and Conditions for
Credit Linked Notes») Basosoro IIpocnekra ctp. 287.

IHoramenue npu HacTtynjienuu KpeaurHoro co0biTust

Cuenapuid BO3MOXHOTO
norameHud 1mo
allbTEPHATUBHOMY
METOAY MOTaIIeHHS

Ipeamonoxkum, Hactynwio KpeauTHoe coObITHE B OTHOIICHUH
Pedepencuoro numa:

1. PacueTHBIii areHT 3ampamIMBaeT KOTHPOBKY TIO  JHOOOMY
00s13aTenbCcTBY PedepeHcHoro juia Ha 00beM, paBHBINM COBOKYITHON
HOMHUHAJIBHOU cTtonmMocTty OOnuranuii;

2. Jlns ompenesneHus CyMMBI ToraiieHus: Obu1o BeIOpaHo PedepencHoe
00s3aTeseTBO X (00bEM B BAIIOTE 00SI3aTEIhCTBA DKBUBAICHTHBIH
30 000 000 mosumapos CIIIA)

3. Hawmnydmas pelHOYHAas KOTHpOBKa obOnwrammu Ha  Jaty
OMpeJNeNICHHsI CYMMBI JOCPOYHOro TmoramieHus coctaBuia 30%.
(OxonuarenpHas 1eHA);

Cymma nioramenust Ha 1 OOIUraimo COCTaBUT:

[CoBokymHass HemNoOTalleHHAs HOMHHAJIbHAs CTOMMOCTh QOnuranuii*
OxoHuatenbHas 11eHa | / KOTMYecTBO OyMar B BBITyCKe

[30 000 000 * 0,3] / 600= 15 000 ostapos CLLIA

Cuenapuid BO3MOXHOTO
norarieHus (ayKInoH)

[Ipenmonoxkum, uro KpeauTHO-NEpUBATUBHBIM KOMHTET 3a(HUKCHPOBAI
KpenutHoe coObiTHE B OTHOIIEHUH PedepeHcHoro uia, nposen AyKIHOH
1 onpenent OUHATBHYIO IIeHY ayKIuoHa paBHY0 45%. B aTom cirydae:

Cymma moramenus Ha 1 OOIUrammio COCTaBUT:

[CoBokynHass HemoramieHHas HOMHUHalbHAs CTOUMOCTh OOmuraruii*
®duHanbHas 1IeHa ayKIIMOHA| / KOJIMYECTBO OyMar B BBIITYCKE

[30 000 000 * 0,45] / 600 = 22 500 moyumapos CLLIA

I11anoBoe moramenue

Cymma IInmanoBoro
MOramIeHus

Kaxnmas O6nuramms Oymer morameHa DMUTEHTOM Ha S-ii pabouuii J1eHb
nocine JlaTel moramieHus, B ciydae ecnu OOnuranus He ObLia moramieHa
JIOCPOYHO, B pa3MepPE COBOKYITHON HOMUHAJILHON CTOMMOCTH.




4. ®akTOpBI pUCKA

Husecmuyuu ¢ Obrucayuu cesizanvl ¢ onpedeieHHbiMu puckamu. Ileped npunsmuem pewienus 0o
ungecmuposanuu ¢ Obnueayuy HeoOXo00UMo MUAMENbHO OYEHUMb PUCKU, CEA3AHHbIE C UHBECUPOBAHUEM
6 Obnueayuu, ¢ OessmenbHOCIMbI0 DMUmenma u c@hepoil e2o 0essmelbHOCMU, A MaKice ooy Opyeyro
ungopmayuio, cooepacawyiocs 8 [lpocnexme, gxarouas, 8 mom yucie, Gakmopvl puckd.

Tomenyuanvuvim uneecmopam ciedyem npuHIms 0 GHUMAHUE, YMO ONUCAHUE PUCKOS, C8A3AHHBIX
¢ Dmumenmom, cpepoii eco dessimenvrocmu u Obaueayuamu, cooeprcaueecs 6 pazoene « Obuee onucanue
npoepammuly Tlpocnexma, npedcmagnsiom coOou pucku, Komopule, N0 MHEHUI0 DMUMEHMA, AGTISIOMCSL
Hauboee cyujeCmeeHHbiMU OJi Yeael npuHamus peuieHus 0o uneecmuposanuu ¢ Obaueayuu. OOHaKo
NOCKOIbKY PUCKU, CBA3AHHbIE ¢ DMUMEHMOM, KACAIOMCSL ONPedesieHHbIX COObIMUL U MOZYM 3A6UCEMb OMm
onpedeneHHbIX 00CMOAMENbCME, KOMOpble MO2YM GO3HUKHYMb UMU He GO3ZHUKHYMb 6 0yoyuem,
HOMEHYUATLHBIM UHBECOPAM Cledyem OYeHUms He MONIbKO UHGpOpMayuo 00 OCHOBHBIX PUCKAX,
onucannwix 6 pasoene « Obujee onucanue npoepammuly Ilpocnekma, Ho makdice, NOMUMO HPOHE20, PUCKU
U HeonpedeneHHoCcmu, onucannvle 8 pasoeie «Paxmopwl pucka» bazosozo Ilpocnexma.

Hononnumenvhvle pucku u HeONPeOeNeHHOCMU, CA3AHHble C OMUMEHMOM, KOmopbvle 8
HACMOSWULL MOMEHM Heu38eCmubl OMUMEHMY WU CYUMAIOMCST  HEeCYUWeCMEEHHbIMU, MO2Ym  No
OMOETLHOCMU U 8 COBOKYNHOCIU OKA3AMb CYUECTNBEHHOE HecamugHoe 8030elicmaue Ha 0esimenbHOCb,
02ICUOAHUSL, Pe3YTIbMAmbl ONePAyUl U/UIU QUHAHCOBOE NONOJICEHUe DMUMEHMA, U, NPU B03HUKHOBEHUU
maxux puckos, yena na Obaueayuu Moxicem CHU3UMbCS, a UHBECMOPbL MO2YN NOMEPSIMb CYMM) C80OUX
UHBECUYULL NOTHOCMbIO UMY Yacmuyno. MHeecmopam ciedyem MmuamenbHO OYeHUmb, s6IAEmcs
ungecmuposanue 6 ObOnucayuu npuemiemviM Oas HUX, C Y4emom uHgopmayuu, cooepocaujelics 8
IIpocnexme u ux 1UYHBIX OOCTNOAMETLCIE.

Tun pucka
Kpenuthslii puck CBs3aH C PUCKOM HEHCIONHEHHS DMUTEHTOM O0O0S3aTENbCTB MO BHIMJIATE
OMUTEHTA! KynoHoB M moramennro OOmwramuii (mamee — [edonr) B pesymnbrare

CHIDKEHHS (YTpaThl) KPEAUTOCIOCOOHOCTH DMUTEHTA, CIIPOBOLIMPOBAHHOTO
psnoM (HakTopoB, KOTOPBIM IOJIBEPKEH IMUTEHT:

PbiHouHOIl puck

PBIHOYHBI pPHCK — 3TO PHCK TOrO, 4YTO CTOMMOCTb (PMHAHCOBBIX
WHCTPYMEHTOB, B KOTOPBIE HHBECTHPYET OMHTEHT, OYyJeT KoiebaThes
BCJICACTBUC H3MEHEHUI PBIHOYHBIX IICH. DuHaHCOBEIC AKTUBbI, TOCTYIIHbBIC
JUTSl IPOAAXKH, U aKTUBBI, IEPEOLICHUBAEMBIE IO CIPABEUINBON CTOMMOCTH
yepe3 NpUObLIh WIIH YOBITOK, MTOABEPKEHBI PHIHOYHOMY PUCKY BCIIEACTBUE
HEOMPEICTICHHOCTH OTHOCHTENBHO OyJylIled CTOMMOCTH WHBECTHIINH.
VYnpaBneHue pBIHOYHBIM PHUCKOM SMHUTEHTA OCYILECTBISIETCA ITyTEM
JIUBepCU(PUKALUN HHBECTULIMOHHOTO MOPTQEIIsL.

IIpoueHTHBII pUCK

[IpoueHTHBIH PUCK — 3TO PHUCK TOrO0, YTO CTOMMOCTH PBHIHOYHBIX
WHCTPYMEHTOB OyAeT KoleOaThCs BCIEACTBUE W3MEHEHUH pPBIHOYHBIX
MIPOIICHTHBIX CTaBOK. BBIMTyCK oOJHTamuii IMoja IUTABAIONIYI0 CTaBKY
MOABEPTraeT DMHUTCHTAa PUCKY M3MEHEHHS JICHEXHBIX MOTOKOB, a BBIMTYCK
obnuranuii noj| (PMKCUPOBAHHYIO CTABKY — PUCKY H3MEHEHHUS CIIPABEIITUBOM
CTOMMOCTHU. {151 ynpaBiieHHus MPOUEHTHBIM PUCKOM ODMHUTEHT UCIOJIb3YET
CTPAaTErni0 MMMYHHU3AI[MK TOPTQENsa, ypaBHHBAs CPEIHION IHOPALIUIO
aKTHBOB CO CpEJHEW ropalieil 00S3aTeNbCTB, YNPaBISIET MPOIEHTHON
Map:KOi, a TaKkKe HCIOJIb3YET UHCTPYMEHTHI XEIKUPOBAHUS HPOLEHTHBIX
CTaBOK.

KpeanTHslii puck

KpenuTHblif puCK BO3HUKAET B CUTYyallMd, KOI/IA HEBBINOJIHEHUE
KOHTpareHTaMu CBOMX 0053aTeNbCTB MOXKET YMEHBIIUTh 00BeM OyIyIux
JICHEeXKHBIX TOCTYIUICHHH OT (DMHAHCOBBIX AKTHBOB HAa OTUYCTHYIO JATy.
OMHUTEHT HE HMMEET CYIIECTBEHHOW KOHIIGHTpPAlMU KPEAUTHOIO PHUCKA.
[Monutuka DOMUTEHTa NOpeaycMaTpuUBaeT MPOAAXKU MPOAYKTOB M YCIYT
KJIMEHTaM C COOTBETCTBYIOIIEH KpPEIUTHOW HUCTOPUEH M KOHTPOJIb




Tun pucka

CTPYKTYpBI JEOUTOPCKOW 3aJ0/DKEHHOCTH Ha HENPEPHIBHOW OCHOBE.
JleHexxHple  cpeiAcTBa  OMHTEHTa  pasMemialoTcss B (DMHAHCOBBIX
VUPSKIECHUSIX C BBICOKUM YPOBHEM KPEAUTOCIIOCOOHOCTH, TIPH 3STOM
OMHTEHT OrpaHUYMBacT pa3Mep KPEAUTHOTO PHCKa Ui KaKIOTrO
(hMHAHCOBOTO YUPEXKICHHSL.

Puck JMKBHIHOCTH

Puck nUKBUIHOCTHM BO3HHMKACT B CHUTYalldH, KOTJa CPOKH IOTAIICHUS
aKTHBOB M 0053aTEJILCTB HE COBIIAJAlOT. Takas MO3ULMS IOTEHI[HAIbHO
MOXeT OBITh NPHUOBUTEHOH, HO Tak)Ke IOBBIMIAET PHUCK TOTeph. s
MUHUMH3AIMA [OTePh OMHUTEHT pa3paboTall TOJUTHKY YIPaBJICHUS
JIUKBUIHOCTRI0O Ha ocHoBe GAP-ananmmsa, coszmaer (OHIBI CBOOOIHOWM
JUKBUAHOCTH 3a CYET pa3MeEIIeHUs CBOOOMHBIX JCHEKHBIX CpPEICTB Ha
pvaeTHLIX cyerax B 6aHKaX U B HHBIX KpaTKOCquHBIX AKTHUBaxX Ha
JIOCTAaTOYHOM YPOBHE, a TaKXKE UMEET TOCTYII K IEHEKHOMY PBIHKY.

BaJsroTHbli puck

BamioTHBIE pUCK — 3TO PHCK TOTO, YTO CTOMMOCTh (DMHAHCOBBIX
WHCTPYMEHTOB OyneT KoneOaTbcs BCIEACTBHE M3MEHEHHH KypCOB
HWHOCTPAHHBIX BaJIIOT. BamrotHbIN PUCK BO3HUKACT B CHUTyalluud, KoOrja
Oyaymue omepauudyd KOMIIAHHHM, a TaKKe €€ aKTHBbl W 00s3aTesbCTBa
BbIPa’XCHLI B BAJIIOTC, OTJIMYHOM OT BaJIFOTHI TCKYIIUX onepaunﬁ. OMHUTEHT
IMOABCPIKECH BAJIFOTHOMY PUCKY, CBA3AHHOMY C PA3JIMYHBIMU BaJIIOTHBIMHU
napamMu, B ocHOBHOM ¢ mapoii mommap CHIA — poccuiickuii pyomb. s
HUBEJIUPOBAHUS BAJIIOTHOTO PUCKA OMHUTEHT HCIOJIB3YEeT HHCTPYMEHTHI
CPOYHOTO PbIHKA AJId XCIKUPOBAHUSA CBOUX BAaJIFOTHBIX HOSHHHﬁ.

Puck HeTOCTATOYHOCTH KANMTAJIA

OMHTEHT OCYIIECTBISET YIPaBICHHE KAlMTalIOM, MOJiepKuBas OamaHc
COOCTBEHHOI'O M 3a€MHOI'0 KalMTaja C IeJIbI0 00eCIeYUTh HEMPEPhIBHOCTh
nestenbHocTH. OOIMas crpaterus OMUTEHTa OCTaJlaCh HEM3MEHHOM 110
CPaBHEHHUIO C TPOIIEAIINM TOIOM.

Pucku, cBa3aHHEIE C
MHBECTULIMSMU B
Oonuramnuu:

JlononHUTENBEHO K PUCKAM, CBSI3aHHBIM ¢ DMHUTEHTOM (B TOM YHCJIE PUCKY
nedoinra), KOTOphle MOTI'YT OKa3aTh BIMSHUE Ha CIIOCOOHOCTh DMHUTEHTA
BBITIONTHSATH 00s13aTenbeTBa 0 OOIHranysm, CynecTByT (GakTopsl,
BJIMSTHAE KOTOPBIX CYIIECTBEHHO MPU OLIEHKE HHBECTHIIMOHHBIX PHCKOB,
CBSI3aHHBIX C BBINYIIEHHBIMH B pamkax [Iporpammsr O6muranusamu. K
TaKUM (paKTOpaM OTHOCSATCS CIIEyIOIINe:

(i) OOnuranuy sSBISIOTCS He00EeCIIeUeHHBIMU;

(i) PBIHOK OONHMranuii MOXeT ObITh BOJATHIBHBIM U HOABEPKEHHBIM
HEraTMBHOMY BO3CHCTBHIO MHOTHX COOBITH;

(ilf)  BTOpPUYHBIA PHIHOK OOJUraluii MOXKET JIMOO OTCYTCTBOBATh, JIMOO
OBITh HEJIMKBUIHBIM, YTO OKa)KET HETaTHBHOE BO3/CHCTBHE Ha
cronMmocTh mponaxu OOmmrarnuit Masectopom (MHBECTOpP MOXKET
MOTEPSTH BIIOYKEHHBIE CPEICTBA YACTUYHO HIIH MIOJHOCTHIO);

(iv)  mo wHmimatuBe OmmureHta OOJUramud MOTYT OBITh TOCPOYHO
MOTalICHbI, YTO MOXET OTPaHHYHThH MOTEHIUAIBHYIO JT0XOTHOCTH
uHBecTULMH B OOIMIaIuIo;

(v) peiHOYHAs 1eHa OOMUranuu mojBepKeHa BO3ICHCTBUIO OOJIBIIIOTO
KOJH4YecTBa (PaKTOpPOB, BKIOYAas CTOMMOCTb WHBECTHIIMOHHBIX
(hoHIOB, BXOASMMX B KOP3WHY Oa3WCHBIX aKTHBOB M HX
BOJIATUIIBHOCTb, CJICJIOBATEIHHO, PHIHOYHAS IICHA MOXKET OBITh HUXKE
QOuHATBFHONW CTOMMOCTH TorameHus uin CyMMBI MIPH JOCPOYHOM
MOTALLECHUY;




Tun pucka

(vi)  nns obecneuenust goxogHoctd OOJNUTalMU  COMOCTABUMOM  CO
CpeiHeH JOXOIHOCThIO TAeBbIX HHBECTUIIMOHHBIX ()OHIOB DMHUTECHT
MOJKET 3aKNII0YaTh XeLKUPYIOMINE CACTKH C 0a3UCHBIMH aKTHBaMH,
BXOJSIIIUMH B KOpP3UHY Oa3HCHBIX aKTHBOB, B PE3yJbTaTe Yero
MOTEHIIMATBHbIE HHBECTOPHI HECYT PUCK W3MEHECHHUS CTOUMOCTH
OOnuranmud TP HW3MEHEHWH CTOMMOCTH KOP3WHBI 0a3HCHBIX
AKTHUBOB M COOBITHI,KOTOPBIE MOTYT HOBJHMATh Ha XEIKHPYIOLIHE
CHCIKH W OKa3aTh OTPHUIATENBbHBIA 3(PGHEeKT Ha CTOMMOCTD
OO0uramnuu.

(vii)  OOnuramuu MOTyT OBITH MOTAIICHBI B CIIydae €CJIH BBIMYCK OyaeT
OpU3HAH HE3aKOHHBIM HJIM KOMMEPYECKH HEBBITOIAHBIM H Takas
OTMEHa WM TMOTAIlICHHe MOXET MPUBECTH K HEIOMOTYyYCHHIO
HHBECTOPOM OJKHAEMOT0 JI0XO0/Ia.

(vili) yclOBHSAMH SMHCCHHM NpPEIyCMOTPEHAa BO3MOXKHOCTh BHECCHUS
M3MEHEHUH B yCIIOBHSI SMHUCCUU U oOpameHust OOnuranuii, myrem
(bopMHpOBaHHsI PEIICHUS] HAa OCHOBAHHU OOJBIIMHCTBA T'OJIOCOB
AepxaTeseil, 4To HamaraeT o0s3aTeNnbCcTBA Ha BCEX JepiKaTeneil
OO0uraIuii;

(ix)  nr00oe M3MeHeHHE B CyneOHOI MpaKTUKE WM aHTIIHMICKOM IpaBe
mocjae [JaThl BbIIyCKa JaHHOTO IIpocmekra MOXeT oOkas3arb
OTpHUIIATETFHOE BO3/ICUCTBUE Ha CTOMMOCTE OOIUTanui.

CymecTByroT crneunpuuecKue pPUCKH, CBsA3aHHble C  OOmUranusMu.
WuBectupoBanue B O0auranyy BIeKyT 3HAYUTEIbHBIE PUCKH HE CBA3aHHBIC
C MHBCCTHPOBAHNUEC B KOHCCPBATHBHLIC JOJII'OBBIC HCHHBIC GYMaFI/I . K PUCK
¢dakTOpaM TakXe OTHOCHUTCS TO, YTO €CIM HMHOTO HE OINpPEIETICHO B
IIpocriekte, DMHUTEHT HE MNpenocTaBiseT HH(GOPMAIMIO B OTHOLICHUH
0a3MCHOTO aKTHBa MOCIe BhIycka OOMuranuy.

B onpenenenHsIx ciyyasx nepxaren OOIuranuii MOryT noTepsTh HOIHYIO
CTOMMOCTh CBOMX MHBECTHULIMH.

B cnyuae 6aHKpOTCTBa DMUTEHTA, PABHO KaK U B CIIy4ae €CIM KaKUM-JIU00
UHBIM o00Opa3oMm mnoramenue OOnuramuil CTaHOBUTCS JUI DMHUTCHTA
HEBO3MOXKHBIM WJIM HEXEJIAaTeIbHBIM, HHBECTOP MOXKET IOTEPATH CyMMY
cBoero BiaoykeHus: B OOIUraiuy NoJIHOCTHIO MJIM YaCTUYHO.

B nomonaenue, B cirydae eciin OOMUranuy NpyBs3aHbl K CTOUMOCTH
ba3ucHOro akTHBa, MHBECTOP MOYKET OTEPSITh BCE MIIM YaCTh CBOUX
uHBecTUIMK B OOJUTalii B COOTBETCTBUU C YCIIOBUSIMH BBIITYCKA JTAHHBIX
O6nuranuii.

C Gonee moapoOHOI HHBOPMAIIHEH 0 IIEHHBIX OyMarax U 3MUTEHTE MOKHO O3HAKOMUTHCSI 110
CJIEAYIOLIUM CChUIKAM:

http://bcs-sp.com/

http://www.e-disclosure.ru/portal/company.aspx?id=35220

http://ise.ie/Market-Data-Announcements/Announcements/*

*0ns noayuenuss cnucka coobwjenuti u ungopmayuu 06 Obrueayusx u ux dMumeHme HeoOX0OUMO
KOppeKmHuo ykazamv Haumenosanue smumenma Obaueayuti (Company name).

JupexTop EBrennoc bassunuc
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